Article III — Quality Assurance Review Program
Section II - Organization

3.2.1 PROGRAM GOVERNANCE

The State's Quality Assurance Review Program shall be governed by the STAAB and
administered by the Quality Assurance Coordinator and Assistant Quality Assurance Coordinator
in accordance with these Bylaws.

3.2.2 PURPOSE

The purpose of the Program is to develop and maintain an objective and independent assessment
that will enable Internal Audit Organizations to improve the quality of their internal audit
functions. Such assessment should specifically determine whether:

1. The Internal Audit Organization is operating in eemphiance-with-applieable provisions-of
FSIAA-andin-conformance with the Standards and Code of Ethics adopted by the

Board’s Bylaws in Article II, Sections III and IV.

2. The Internal Audit Organization's internal quality assurance system is in place and
operating effectively.



